THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt about this circular or as to the action to be taken, you should consult your stockbroker or
other registered dealer in securities, bank manager, solicitor, professional accountant or other professional adviser.

If you have sold or transferred all your shares in China Zheshang Bank Co., Ltd., you should at once hand this
circular and the accompanying proxy form and reply slip to the purchaser or transferee or to the bank, stockbroker
or other agent through whom the sale or transfer was effected for transmission to the purchaser or transferee.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this circular, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this circular.

This circular is for information purposes only and does not constitute an invitation or offer to acquire, purchase or
subscribe for any securities.

Distribution of this circular into jurisdictions other than Hong Kong may be restricted by law. Persons into whose
possession this circular comes should inform themselves of and observe any such restrictions. Any failure to comply
with these restrictions may constitute a violation of the securities laws of any such jurisdiction.
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(A joint-stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2016)
(Stock Code of Preference Shares: 4610)

MATTERS IN RESPECT OF THE A SHARE OFFERING
2018 PROFIT DISTRIBUTION PLAN
PROPOSED GENERAL MANDATE FOR THE ISSUE OF H SHARES
NOTICE OF THE 2018 ANNUAL GENERAL MEETING
AND
NOTICE OF THE 2019 FIRST CLASS MEETING FOR H SHAREHOLDERS

The AGM and the Class Meetings of the Bank will be held at Main Conference Room, 1/F, Head Office of China
Zheshang Bank, No. 288, Qingchun Road, Hangzhou, Zhejiang, the PRC on Monday, May 27, 2019 at 9:30 a.m.. The
notice of the AGM and the notice of the 2019 First Class Meeting for H Shareholders are set out on pages 11 to 15
of this circular. The notice of the 2019 First Class Meeting for Domestic Shareholders will be published by the Bank
separately.

Whether or not you are able to attend the AGM and/or the 2019 First Class Meeting for H Shareholders, you are
advised to read the notice of the AGM and the notice of the 2019 First Class Meeting for H Shareholders and to
complete and return the enclosed proxy form in accordance with the instructions printed thereon. For holders of
Domestic Shares, the proxy form should be returned to the Bank’s Office of the Board, and for holders of H Shares,
the proxy form should be returned to the Bank’s H Share Registrar, Computershare Hong Kong Investor Services
Limited in person or by post as soon as possible but in any event not less than 24 hours before the time stipulated
for convening the AGM and the 2019 First Class Meeting for H Shareholders or any adjourned meeting thereof.
Completion and return of the proxy form will not preclude you from attending and voting at the AGM and/or the 2019
First Class Meeting for H Shareholders or at any adjourned meeting if you so wish.

If you intend to attend the AGM and/or the 2019 First Class Meeting for H Shareholders in person or by proxy, you
are required to complete and return the reply slip to the Bank’s Office of the Board or to Computershare Hong Kong
Investor Services Limited on or before Tuesday, May 7, 2019.

April 11, 2019
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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions have the

following meanings:

“2019 First Class Meeting for
Domestic Shareholders”

“2019 First Class Meeting for

H Shareholders”

“A Share(s)”

“A Share Offering”

“AGM” or “Annual General
Meeting”

“Articles of Association”

“Bank”

“Board” or “Board of Directors”

the 2019 first class meeting for Domestic Shareholders of
the Bank to be held at Main Conference Room, 1/F, Head
Office of China Zheshang Bank, No. 288,
Qingchun Road, Hangzhou, Zhejiang, the PRC
immediately after the conclusion of the AGM on Monday,
May 27, 2019

the 2019 first class meeting for H Shareholders of the
Bank to be held at Main Conference Room, 1/F, Head
Office of China Zheshang Bank, No. 288,
Qingchun Road, Hangzhou, Zhejiang, the PRC
immediately after the conclusion of the 2019 First Class
Meeting for Domestic Shareholders on Monday, May 27,
2019

ordinary share(s) proposed to be issued by the Bank
pursuant to the A Share Offering and subscribed for in
RMB

the Bank’s proposed initial public offering of not more
than 4,490,000,000 A Shares, which will be listed on the
Shanghai Stock Exchange

the 2018 annual general meeting or any adjourned
meeting of the Bank to be held at Main Conference
Room, 1/F, Head Office of China Zheshang Bank, No.
288, Qingchun Road, Hangzhou, Zhejiang, the PRC on
Monday, May 27, 2019 at 9:30 a.m.

the articles of association of the Bank, as amended,
supplemented or otherwise modified from time to time

China Zheshang Bank Co., Ltd. (#7FEisR17TMARA
), a sino-foreign joint venture incorporated in the PRC
on April 16, 1993 in accordance with the PRC laws, and
reorganized to a joint-stock company with approval of the
China Banking Regulatory Commission on June 30, 2004
and the H Shares of which are listed on the Stock
Exchange (Stock Code: 2016)

the board of directors of the Bank
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“Class Meetings”

“Director(s)”

“Domestic Shares”

“Domestic Shareholder(s)”

“H Share Registrar”

“H Shareholder(s)” or
“holder(s) of H Shares”

“H Shares”

“HK$”

“Hong Kong”

“Listing Rules”

“Plan for the A Share Offering”

“PRC”

relevant class meetings to be held on May 27, 2019, being
the date of the AGM, or any adjourned meetings at which
(1) Domestic Shareholders and (ii) H Shareholders will
consider and approve the proposed extension of the
validity period of the Plan for the A Share Offering and
the proposed extension of the validity period of the
authorization granted to the Board by the general meeting
to deal with matters relating to the A Share Offering

the director(s) of the Bank

ordinary shares issued by our Bank, with a nominal value
of RMB1.00 each, which are subscribed for or credited as
paid in full in RMB

holder(s) of Domestic Shares

Computershare Hong Kong Investor Services Limited

holder(s) of H Shares

overseas listed foreign shares of RMB1.00 each in the
share capital of the Bank, which are listed on the Stock
Exchange and traded in Hong Kong dollars

Hong Kong dollars, the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the
PRC

the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited, as amended,
supplemented or otherwise modified from time to time

plan for the A Share Offering of the Bank, details of
which were set out in the announcement dated March 10,
2017 and the circular dated April 13, 2017 of the Bank

the People’s Republic of China, excluding, for the
purposes of this circular only, Hong Kong, Macau Special
Administrative Region of the People’s Republic of China
and Taiwan



DEFINITIONS

“RMB”

“Share(s)”
“Shareholder(s)”

“Stock Exchange”
“Supervisor(s)”
“Supervisory Committee”

“US$” or “US dollars”

44%”

Renminbi, the lawful currency of the PRC

Domestic Shares and H Shares

holder(s) of Shares

The Stock Exchange of Hong Kong Limited

the supervisor(s) of the Bank

the supervisory committee of the Bank

the lawful currency of the United States of America

per cent
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April 11, 2019
To the Shareholders

Dear Sir or Madam,

MATTERS IN RESPECT OF THE A SHARE OFFERING
2018 PROFIT DISTRIBUTION PLAN
PROPOSED GENERAL MANDATE FOR THE ISSUE OF H SHARES
NOTICE OF THE 2018 ANNUAL GENERAL MEETING
AND
NOTICE OF THE 2019 FIRST CLASS MEETING FOR H SHAREHOLDERS

I. INTRODUCTION

The purpose of this circular is to provide you with the notice of the AGM and the notice
of the 2019 First Class Meeting for H Shareholders, and to provide you with all the information
reasonably necessary to enable you to make an informed decision on whether to vote for or
against the proposed resolutions at the AGM and the 2019 First Class Meeting for H
Shareholders.



LETTER FROM THE BOARD

II. MATTERS TO BE CONSIDERED AT THE AGM AND CLASS MEETINGS
1. Matters in respect of the A Share Offering

Reference is made to (i) the announcement of the Bank dated March 10, 2017 and the
circular of the Bank dated April 13, 2017 in relation to the Plan for the A Share Offering and
the authorization granted to the Board by the general meeting to deal with matters relating to
the A Share Offering, and (ii) the circular of the Bank dated May 11, 2018 in relation to the
proposed extension of the validity period of the Plan for the A Share Offering and the
authorization granted to the Board by the general meeting to deal with matters relating to the
A Share Offering.

(A) Proposed extension of the validity period of the Plan for the A Share Offering

The Plan for the A Share Offering have been considered and approved by special
resolutions at the 2016 annual general meeting and class meetings convened on May 31,
2017. The resolution on the proposed extension of the validity period of the Plan for the
A Share Offering has been considered and approved by special resolutions at the annual
general meeting and the shareholders’ class meetings convened on June 27, 2018. Given
that the 12 months validity period of the Plan for the A Share Offering will expire on May
30, 2019, to ensure the on-going proceeding of the A Share Offering, the Bank proposes
to extend the validity period of the Plan for the A Share Offering for 12 months from the
date immediately after the expiry of the original validity period, being an extended period
from May 31, 2019 to May 30, 2020. Except for the proposal of the extension of the
validity period of the Plan for the A Share Offering as set out in this circular, other
contents of the Plan for the A Share Offering remain unchanged.

The above resolution is subject to consideration and approval at the AGM and the
Class Meetings by way of a special resolution.

(B) Proposed extension of the validity period of the authorization granted to the
Board by the general meeting to deal with matters relating to the A Share

Offering

The resolutions on the proposed authorization granted to the Board by the general
meeting to deal with matters relating to the initial public offering and listing of the A
Shares have been considered and approved by special resolutions at the 2016 annual
general meeting and class meetings convened on May 31, 2017. The resolution on the
proposed extension of the validity period of the authorization granted to the Board by the
general meeting to deal with matters relating to the A Share Offering has been considered
and approved by special resolutions at the annual general meeting and the shareholders’
class meetings convened on June 27, 2018. Given that the 12 months validity period of
the authorization granted to the Board to deal with matters relating to the A Share
Offering will expire on May 30, 2019, to ensure the on-going proceeding of the A Share
Offering, the Bank proposes to extend the validity period of the authorization granted to
the Board to deal with matters relating to the A Share Offering for 12 months from the
date immediately after the expiry of the original validity period, being an extended period
from May 31, 2019 to May 30, 2020. Except for the proposal of the extension of the

_5_
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validity period of the authorization granted to the Board by the general meeting to deal
with matters relating to the A Share Offering as set out in this circular, other contents of
such authorization related to A Share Offering remain unchanged.

The above resolution is subject to consideration and approval at the AGM and the
Class Meetings by way of a special resolution.

2. Reasons for the A Share Offering

The Directors consider that the A Share Offering will further improve the capital
adequacy ratio of the Bank, optimize the corporate governance structure of the Bank, develop
domestic and international financing platforms and realize the circulation of all Shares held by
the Shareholders so that the Domestic Shares are able to be traded on the Shanghai Stock
Exchange in a similar manner like the H Shares on the Stock Exchange.

The Directors consider that the A Share Offering is in the interests of the Bank and the
Shareholders as a whole.

3. Impact of the A Share Offering on the Shareholding Structure of the Bank
Assuming that a total of 4,490,000,000 A Shares will be issued under the A Share Offering
and there are no changes to the share capital of the Bank prior to the completion of the A Share

Offering, the shareholding structure of ordinary Shares of the Bank as at the date of this
circular and immediately after the completion of the A Share Offering is set out as follows:

Immediately after completion of

As at the date of this circular the A Share Offering
Approximate Approximate
percentage of percentage of
the Bank’s the Bank’s
Number of  issued share Number of  issued share
shares capital shares capital
Domestic Shares 14,164,696,778 75.67% - -

Zhejiang Provincial

Financial Holdings Co.,

Ltd. 2,655,443,774 14.19% - -
Domestic Shares held by

other domestic

Shareholders 11,509,253,004 61.49% - -

A Shares (at maximum) - - 18,654,696,778 80.38%
A Shares to be held by

public” - - 15,999,253,004 68.94%

Zhejiang Provincial
Financial Holdings Co.,
Ltd. - - 2,655,443,774 11.44%
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Immediately after completion of

As at the date of this circular the A Share Offering

Approximate Approximate

percentage of percentage of

the Bank’s the Bank’s

Number of  issued share Number of  issued share

shares capital shares capital

H Shares 4,554,000,000 24.33%  4,554,000,000 19.62%
H Shares held by the

public® 4,554,000,000 24.33%  4,554,000,000 19.62%

Zhejiang Provincial

Financial Holdings

Co., Ltd. - - - -

Total 18,718,696,778 100.00%  23,208,696,778 100.00%

(1)  Assuming all proposed 4,490,000,000 A Shares (at maximum) to be issued are issued to the non-core
connected persons of the Bank and save for the 2,655,443,774 A Shares held by Zhejiang Provincial
Financial Holdings Co., Ltd., a substantial Shareholder of the Bank after the completion of the A Share
Offering, all other A Shares are held by the public;

(2)  As at the date of this circular, all H Shares are held by the public based on publicly available information
and to the best of the knowledge of the Directors;

3) After the completion of the A Share Offering, the Bank will have a total of 18,654,696,778 A Shares,
including 4,490,000,000 A Shares to be issued under the A Share Offering and 14,164,696,778 A Shares

to be converted from existing Domestic Shares of the Bank.

As at the date of this circular, based on publicly available information and to the best of
the knowledge of the Directors, the percentage of public float of the Bank satisfies the
requirements on the minimum public float (i.e. 21.13%) of the Stock Exchange applied to the
Bank. The Bank will continue to comply with the requirements on the minimum public float
(i.e. 21.13%) of the Stock Exchange applied to the Bank in the process of applying for A Share
Offering and upon the completion of the A Share Offering.

4. 2018 Profit Distribution Plan

According to Article 18 of the Measures for the Administration of the Offering and
Underwriting of Securities ( (FEFR#EITHUREHEILHHL) ) and requirements set out in
relevant regulatory Q&As issued by China Securities Regulatory Commission, companies
which plan to issue securities onshore but have not submitted profit distribution plans and
plans for converting reserve into share capital to the general meeting for voting, or have
obtained approval from the general meeting but have not implemented such plans, shall not
issue securities until such plans are executed. Considering the progress of A Share Offering,
future development and interests of all shareholders of the Bank, distribution of a dividend on
ordinary shares was not recommended for 2018. Such recommendation is subject to
consideration and approval by way of ordinary resolution at the AGM.

g
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5. Proposed general mandate for the issue of H Shares

In order to keep the capital adequacy ratio remaining constantly at the required level, and

to meet the capital requirements of the Bank for its continuous business development, in

accordance with the applicable PRC laws and regulations, the Listing Rules and the Articles

of Association and upon the review and approval by the Board, the general mandate for the

issue of H Shares by the Bank and the relevant authorizations to the Board are now proposed
at the AGM for Shareholders’ approval.

Details of the general mandate are set out below:

(A) Specific plans on the general mandate to issue H Shares

(1)

(2)

3)

4)

Subject to the conditions set out in (2) below and the relevant laws,
regulations, regulatory requirement of the place when the Bank is listed and the
Articles of Association, the Board is hereby generally and unconditionally
authorized to issue, allot and deal with H Shares, and to make or grant offers,
agreements or options which would or might require H Shares to be issued,
allotted and dealt with, during the Relevant Period (as defined below).

The number of H Shares proposed to be allotted, issued, and dealt with by the
Board shall not exceed 20% of the H Shares issued by the Bank as at the date
on which this resolution is passed at the AGM.

For the purposes of this resolution:

“Relevant Period” means the period from the date on which this special
resolution is passed at the AGM until the earliest of:

(a) the conclusion of the next annual general meeting of the Bank following the
date of passing of this resolution; or (b) the expiration of twelve months
following the date of passing of this resolution; or (c) the date on which the
authority granted to the Board under this resolution is revoked or varied by a

special resolution of the Shareholder at a general meeting.

The Board is hereby authorized to determine the details of the issuance plan,
including but not limited to: (a) the class and number of H Shares proposed to
be issued; (b) the pricing basis and/or the offer price (including the price
range); (c) the date of opening and closing of the issuance; (d) the specific use
of the proceeds raised; (e) the offers, agreement and share options to be made
or granted for the exercise of the said power; (f) other necessary matters to be
included in the detailed issuance plan in compliance with the relevant laws,

regulations, the Listing Rules and the Articles of Association.

_8_



LETTER FROM THE BOARD

(5) The Board is hereby authorized to implement the issuance plan and deal with
the matters related to an increase in the registered capital of the Bank so as to
reflect the H Shares authorized to be issued by the Bank under this matter, and
to make such amendments as it deems appropriate and necessary to the
provisions related to the issuance of H Shares and the increase in the registered
capital in the Articles of Association, and to adopt and complete any other
actions and procedures that are necessary for the implementation of the general
mandate to issue H Shares and the completion of the increase in the registered
capital of the Bank.

When exercising the authorizations set out above, the Board will comply with the
relevant requirements for issuance under general mandate under the Listing Rules and the

applicable PRC laws and regulations.

(B) Matters relevant to the general mandate

In order to improve the efficiency of decision-making, reduce internal approval
procedures and grasp market opportunities, in respect of the general mandate to issue H
Shares, it is proposed to the AGM to approve the authorization of the Board and the
authorized persons to deal with the matters in connection with the general mandate to
issue H Shares.

(C) Other matters

To avoid any doubt, the terms “Shares” under this resolution only refer to H Shares

and do not include Domestic Shares and/or preference Shares.

III. THE ANNUAL GENERAL MEETING AND 2019 FIRST CLASS MEETING FOR H
SHAREHOLDERS

A form of proxy and the reply slip for use at the Annual General Meeting and the 2019
First Class Meeting for H Shareholders also enclosed herewith.

If you intend to appoint a proxy to attend the Annual General Meeting and/or the 2019
First Class Meeting for H Shareholders, you are required to complete and return the proxy form
in accordance with the instructions printed thereon as soon as possible. For holders of
Domestic Shares, the proxy form should be returned to the Bank’s Office of the Board, and for
the holders of H Shares, the proxy form should be returned to the Bank’s H Share Registrar,
Computershare Hong Kong Investor Services Limited in person or by post as soon as possible
but in any event not less than 24 hours before the time stipulated for convening the Annual
General Meeting and/or the 2019 First Class Meeting for H Shareholders or any adjourned
meeting thereof. Completion and return of the proxy form will not preclude you from attending
and voting in person at the Annual General Meeting and/or the 2019 First Class Meeting for
H Shareholders or at any adjourned meeting thereof if you so wish.

—9_
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If you intend to attend the Annual General Meeting and/or the 2019 First Class Meeting
for H Shareholders in person or by proxy, you are required to complete and return the reply slip
to the Bank’s Office of the Board or Computershare Hong Kong Investor Services Limited on
or before Tuesday, May 7, 2019. The address of the Bank’s Office of the Board is No. 288,
Qingchun Road, Hangzhou, Zhejiang, the PRC. The address of the Bank’s H Share Registrar,
Computershare Hong Kong Investor Services Limited, is 17M Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong.

IV. VOTING BY POLL

According to the Listing Rules, each of the resolutions to be proposed at the Annual
General Meeting and the 2019 First Class Meeting for H Shareholders will be voted on by poll.
Results of the poll voting will be published on the Bank’s website at www.czbank.com and the
website of the Stock Exchange at www.hkexnews.hk after the Annual General Meeting and the
2019 First Class Meeting for H Shareholders.

V. RECOMMENDATION

The Board considers that all resolutions to be proposed at the Annual General Meeting
and the 2019 First Class Meeting for H Shareholders are in the interests of the Bank and the
Shareholders as a whole. Accordingly, the Board recommends that the Shareholders vote in
favour of all the resolutions to be proposed at the Annual General Meeting and the 2019 First
Class Meeting for H Shareholders.

By order of the Board
China Zheshang Bank Co., Ltd.

Shen Renkang
Chairman

Hangzhou, the PRC

— 10 =



NOTICE OF THE 2018 ANNUAL GENERAL MEETING

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this notice, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this notice.
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CHINA ZHESHANG BANK CO., LTD.
oE iR ITRGAE RS E

(A joint-stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2016)

(Stock Code of Preference Shares: 4610)

NOTICE OF THE 2018 ANNUAL GENERAL MEETING
NOTICE IS HEREBY GIVEN that the 2018 annual general meeting (“AGM”) of China
Zheshang Bank Co., Ltd. (the “Bank”) will be held at Main Conference Room, 1/F, Head
Office of China Zheshang Bank, No. 288, Qingchun Road, Hangzhou, Zhejiang, the PRC on
Monday, May 27, 2019 at 9:30 a.m. for the purpose of considering and, if thought fit, passing
the following resolutions (capitalised terms used in this notice shall have the same meanings

as those defined in the circular dated April 11, 2019 issued by the Bank unless otherwise
stated):

ORDINARY RESOLUTIONS
1. 2018 work report of the Board of China Zheshang Bank Co., Ltd.
2. 2018 work report of the Supervisory Committee of China Zheshang Bank Co., Ltd.
3. 2018 annual report of China Zheshang Bank Co., Ltd. (international standards)

4. 2018 financial statements and audit report of China Zheshang Bank Co., Ltd.
(domestic standards)

5. 2018 final financial report of China Zheshang Bank Co., Ltd.
6. 2018 profit distribution plan of China Zheshang Bank Co., Ltd.

7. remuneration management plan of directors and supervisors of China Zheshang
Bank Co., Ltd.

8. 2019 annual budget report of China Zheshang Bank Co., Ltd.

9. resolution on the reappointment and remunerations of PricewaterhouseCoopers
Zhong Tian LLP and PricewaterhouseCoopers, as the domestic and international
auditors of the Bank respectively for the year 2019 to hold office until the
conclusion of the next annual general meeting

10. 2018 report of connected transaction management system implementation and
information of connected transaction of China Zheshang Bank Co., Ltd.

—11 =
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SPECIAL RESOLUTIONS

11. resolution on the general mandate for the issue of H shares of China Zheshang Bank
Co., Ltd.

12. resolution on the extension of the validity period of the plan for the initial public
offering and listing of A shares of China Zheshang Bank Co., Ltd.

13. resolution on the extension of the validity period of the authorization granted to the
board of directors by the general meeting to deal with matters relating to the initial

public offering and listing of A shares

By order of the Board
China Zheshang Bank Co., Ltd.
Shen Renkang
Chairman

Hangzhou, the PRC
April 11, 2019

As at the date of this notice, the executive directors of the Bank are Mr. Shen Renkang,
Mr. Xu Renyan and Ms. Zhang Luyun, the non-executive directors are Mr. Huang Zhiming, Mr.
Wei Dongliang, Ms. Gao Qinhong, Mr. Hu Tiangao, Mr. Zhu Weiming, Ms. Lou Ting and Mr.
Xia Yongchao; the independent non-executive directors are Mr. Tong Benli, Mr. Yuan Fang, Mr.
Dai Deming, Mr. Liu Pak Wai, Mr. Zheng Jindu, Mr. Zhou Zhifang and Mr. Wang Guocai.
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NOTICE OF THE 2018 ANNUAL GENERAL MEETING

Notes:

Individual Shareholders who wish to attend the meeting in person shall produce their identity cards or other
effective document or proof of identity. Proxies of individual Shareholders shall produce their effective proof
of identity and proxy form. A corporate Shareholder should attend the meeting by its legal representative or
a person authorized by its board of directors or other decision making body upon resolution. A legal
representative or an authorized person who wishes to attend the meeting should produce his identity card or
other effective document or proof of identity. If appointed to attend the meeting, the proxy should produce
his/her identity card and the proxy form which bears the corporate Shareholder’s seal or is signed by its
director or a proxy duly appointed.

Any Shareholder entitled to attend and vote at the AGM is entitled to appoint one or more persons (whether
such person is a shareholder or not) as his proxy or proxies to attend and vote on his behalf.

The instrument appointing a proxy must be in writing under the hand of the Shareholder or his/her attorney
duly authorised in writing. For a corporate Shareholder, the proxy instrument must be affixed with the common
seal or signed by its director or attorney duly authorised in writing.

For holders of Domestic Shares who wish to attend the AGM or any adjournment thereof, the form of proxy
(together with a notarized copy of the power of attorney or other authority (if any) if the form of proxy is
signed by a person on behalf of the Shareholder) must be returned to the Bank’s Office of the Board at No.
288, Qingchun Road, Hangzhou, Zhejiang, the PRC not less than 24 hours before the time for holding the AGM
or any adjournment thereof in order to be valid. The above documents must be delivered by the holder of H
Shares to the Bank’s H Share Registrar, Computershare Hong Kong Investor Services Limited, at 17M Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not less than 24 hours before the time for
holding the AGM or any adjournment thereof in order to be valid. If no direction is given, the proxy will be
entitled to vote or abstain as he thinks fit. The proxy will also be entitled to vote at his discretion on any
resolution properly put to the AGM other than those referred to in the notice convening the AGM.

The H Shares register of members of the Bank will be closed from Saturday, April 27, 2019 to Monday, May
27, 2019 (both days inclusive), during which period no transfer of H Shares of the Bank will be effected. For
unregistered holders of H Shares who intend to attend the AGM, all share certificates and the transfer
documents must be lodged with the Bank’s H Share Registrar, Computershare Hong Kong Investor Services
Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, not
later than 4:30 p.m. on Friday, April 26, 2019. The holder of H Shares whose names appear on the register of
members of the Bank on Monday, May 27, 2019 will be entitled to attend and vote at the AGM.

Pursuant to the Listing Rules, each of the resolutions set out in the notice of the Annual General Meeting will
be voted by poll. Results of the poll voting will be published on the Bank’s website at www.czbank.com and
the website of the Stock Exchange at www.hkexnews.hk after the general meeting.

Shareholders who attend the meeting in person or by proxy shall bear their own traveling, dining and
accommodation expenses.
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NOTICE OF 2019 FIRST CLASS MEETING FOR H SHAREHOLDERS

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this notice, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising

Jfrom or in reliance upon the whole or any part of the contents of this notice.

CZBANK L ifi i R 17

CHINA ZHESHANG BANK CO., LTD.
woE iR ITRGAE RS E

(A joint-stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2016)
(Stock Code of Preference Shares: 4610)

NOTICE OF 2019 FIRST CLASS MEETING FOR H SHAREHOLDERS

NOTICE IS HEREBY GIVEN that the 2019 first class meeting for H Shareholders
(2019 First Class Meeting for H Shareholders”) of China Zheshang Bank Co., Ltd. (the
“Bank”) will be held at Main Conference Room, 1/F, Head Office of China Zheshang Bank,
No. 288, Qingchun Road, Hangzhou, Zhejiang, the PRC immediately after the conclusion of
the 2019 First Class Meeting for Domestic Shareholders on Monday, May 27, 2019 for the
purpose of considering and, if thought fit, passing the following resolutions (capitalised terms
used in this notice shall have the same meanings as those defined in the circular dated April
11, 2019 issued by the Bank unless otherwise stated):

SPECIAL RESOLUTIONS

1. resolution on the extension of the validity period of the plan for the initial public
offering and listing of A shares of China Zheshang Bank Co., Ltd.

2. resolution on the extension of the validity period of the authorization granted to the
board of directors by the general meeting to deal with matters relating to the initial
public offering and listing of A shares

By order of the Board
China Zheshang Bank Co., Ltd.
Shen Renkang
Chairman

Hangzhou, the PRC
April 11, 2019

As at the date of this notice, the executive directors of the Bank are Mr. Shen Renkang,
Mr. Xu Renyan and Ms. Zhang Luyun; the non-executive directors are Mr. Huang Zhiming, Mr.
Wei Dongliang, Ms. Gao Qinhong, Mr. Hu Tiangao, Mr. Zhu Weiming, Ms. Lou Ting and Mr.
Xia Yongchao; the independent non-executive directors are Mr. Tong Benli, Mr. Yuan Fang, Mr.
Dai Deming, Mr. Liu Pak Wai, Mr. Zheng Jindu, Mr. Zhou Zhifang and Mr. Wang Guocai.
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NOTICE OF 2019 FIRST CLASS MEETING FOR H SHAREHOLDERS

Notes:

Individual H Shareholders who wish to attend the meeting in person shall produce their identity cards or other
effective document or proof of identity. Proxies of individual H Shareholders shall produce their effective
proof of identity and proxy form. A corporate H Shareholder should attend the meeting by its legal
representative or a person authorized by its board of directors or other decision making body upon resolution.
A legal representative or an authorized person who wishes to attend the meeting should produce his identity
card or other effective document or proof of identity. If appointed to attend the meeting, the proxy should
produce his/her identity card and the proxy form which bears the corporate H Shareholder’s seal or is signed
by its director or a proxy duly appointed.

Any H Shareholder entitled to attend and vote at the 2019 First Class Meeting for H Shareholders is entitled
to appoint one or more persons (whether such person is a shareholder or not) as his proxy or proxies to attend
and vote on his behalf.

The instrument appointing a proxy must be in writing under the hand of the H Shareholder or his/her attorney
duly authorised in writing. For a corporate H Shareholder, the proxy instrument must be affixed with the
common seal or signed by its director or attorney duly authorised in writing.

For H Shareholders who wish to attend the 2019 First Class Meeting for H Shareholders or any adjournment
thereof, the form of proxy (together with a notarized copy of the power of attorney or other authority (if any)
if the form of proxy is signed by a person on behalf of the H Shareholder) must be returned to the Bank’s H
Share Registrar, Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not less than 24 hours before the time for holding the 2019 First
Class Meeting for H Shareholders or any adjournment thereof in order to be valid. If no direction is given, the
proxy will be entitled to vote or abstain as he thinks fit. The proxy will also be entitled to vote at his discretion
on any resolution properly put to the 2019 First Class Meeting for H Shareholders other than those referred
to in the notice convening the 2019 First Class Meeting for H Shareholders.

The H Shares register of members of the Bank will be closed from Saturday, April 27, 2019 to Monday, May
27, 2019 (both days inclusive), during which period no transfer of H Shares of the Bank will be effected. For
unregistered holders of H Shares who intend to attend the 2019 First Class Meeting for H Shareholders, all
share certificates and the transfer documents must be lodged with the Bank’s H Share Registrar, Computershare
Hong Kong Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong, not later than 4:30 p.m. on Friday, April 26, 2019. The holder of H Shares whose
names appear on the register of members of the Bank on Monday, May 27, 2019 will be entitled to attend and
vote at the 2019 First Class Meeting for H Shareholders.

Pursuant to the Listing Rules, each of the resolutions set out in the notice of the 2019 First Class Meeting for
H Shareholders will be voted by poll. Results of the poll voting will be published on the Bank’s website at
www.czbank.com and the website of the Stock Exchange at www.hkexnews.hk after the 2019 First Class
Meeting for H Shareholders.

H Shareholders who attend the 2019 First Class Meeting for H Shareholders in person or by proxy shall bear
their own traveling, dining and accommodation expenses.

— 15 -




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<


    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>



    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>


    /SKY <>

    /SUO <>
    /SVE <>
    /TUR <>

    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


